Your Guide to No-Risk Legal Funding

From the financial and legal professionals at Crown Financial Services

Introduction

As a plaintiff, you have a right to know about the safest, no-risk option available to get

the money you need now to relieve financial pressures. A litigant waiting for a settlement

or judgment from a lawsuit can qualify for a cash advance ranging from $1,000 to

$500,000 for a personal injury case and up to $10,000,000 for a commercial case.

Crown Financial Services is structured and funded to handle the financial risk associated

with litigation that you, as an individual or business owner, cannot.

This brief report is designed to help you if:

You are a plaintiff in a personal injury lawsuit.

Your company is the plaintiff in a commercial lawsuit.

You are waiting for payment from a judgment or settlement.

You need a low-risk option to obtain cash during the legal

process that doesn’t require your personal credit to secure a loan.

Why plaintiffs come to Crown Financial Services for legal funding

It is no secret that wealthy defendants – including insurance companies, pharmaceutical

companies, manufacturers selling faulty products and transportation companies, among

others – can afford to have entire teams of lawyers on call to handle lawsuits. Their job

is to make lawsuits “go away” if they can, protect the reputation of the defendant, and

keep settlements and judgments as low as possible.

You may have already been in court and seen their tactics. In fact, you may have

been shocked to find a defendant’s lawyer trying to imply that you were at least partially

responsible for the injury (personal or financial) that is at the center of your lawsuit. If the defendant’s lawyers see they are on the losing end of the argument – and often they realize that right from the start – they may try another tactic. They simply use the already

slow judicial system to delay a resolution, with endless filings, continuances and other

perfectly legal strategies to postpone a fair resolution.

The simple truth is the defendant often can pay less by hiring high-priced lawyers to play

the game and wear you down than by giving you the fair settlement you deserve in a

timely way. If your lawyer is confident you have a solid case, then he or she has most likely agreed to handle your lawsuit on a contingency basis. This means your attorney’s payment for legal services is a percentage of the money you receive at the conclusion of the trial. Taking a case on a contingency basis means your lawyer has a lot of confidence in your case and will work very hard to win, or there will be no fee. Since deep-pocket defendants can “buy time” with legal ploys and delays, plaintiffs are often pressured financially, because medical bills and other expenses – not to mention lost wages – add up to a budget stretched beyond its limits. 

This, in turn, can cause a lot of emotional strain on the family – or on your business.

What your lawyer needs, in order to get you the best settlement or fairest trial, is time.

Just as the defendants can “buy time,” so can you. Lawsuit funding (or litigation funding) from Crown Financial Services allows you to get relief from financial pressure so you do not have to settle your case simply because you need whatever money you can get now.

What are the alternatives?

People who need funds while waiting for a lawsuit to be resolved and a fair settlement

to be paid have a few options, but some carry more risk than others.

For Personal Injury Cases:

You can use your own credit cards. This is an expensive alternative and can

actually put you even more at risk if the lawsuit takes longer than you anticipate

to be settled. You still have to pay your monthly credit card bills. And you could

wind up owing money you are not able to repay.

You can borrow money from friends or family. This also is high risk, especially

if, in the end, you cannot wait for a fair outcome. You will still owe your friends

or family, and you may not have the money to pay them back.

You can take out a bank loan. Banks do not generally make loans against future

settlements on personal injury cases, but may offer a personal line of credit to

individuals, based on their financial situations and credit worthiness. Often,

plaintiffs are not in a strong enough financial position to qualify for this type

of “signature” loan. Even if you do qualify, you have to start paying back a bank loan right away and continue making payments until it is paid off, no matter when you receive

your settlement and even if you lose your case and receive no money.

You can obtain a home equity loan or second mortgage. This option is extremely

risky. If for some reason you do not win your case, you could lose your home.

In all cases where you have to qualify for personal financing based at least in part

on your credit history, you must consider the possible consequences in the future.

For Commercial Cases:

Your sources of financing might be even more limited than in personal cases

since you may not want to support the business with personal funds. Business

loans require credit and financial qualifications that your company may not be

able to meet if you are involved in a lawsuit. Unfortunately, none of the options listed above solve your immediate financial problems without risk. In fact, each one could actually add to your financial burden and the emotional stress on your family.

The best option is a cash advance from Crown Financial Services – the totally safe, secure, no-risk solution. You only repay if and when you win your case. This protects your assets and any needless jeopardy to your credit history.

How is Crown Financial Services  different than other legal funding companies?

Choosing a solid, well-financed company like Crown Financial Services to secure your

funding is essential. The reason is simple. With some companies, you may qualify, but they may not have sufficient funds to write you a check immediately. That is never a possibility at Crown Financial Services, since we are backed by large

institutional funds and have virtually unlimited access to cash. For example,

if you qualify for your first advance, but you need additional funds later, Crown Financial Services will have ready funds available when you need them, up to your qualifying amount.

In addition, Crown Financial Services is a direct funding consultant for the most active legal financing company in the country, providing funding for over 100 types of cases, which is more than any other legal financing firm. Crown Financial Services has developed a system to get fast approval for lawsuit and settlement cash advances to plaintiffs – often in as little as 48 hours. In addition, once you are approved, we can wire the money to the account designated on the same day the advance is authorized. Crown Financial Services has gained an excellent reputation with lawyers and plaintiffs alike as a result of fast, dependable service.

Crown Financial Services offers a simple one-price structure, with no up-front costs

on personal injury cases and no hidden fees or extras to pay. (Commercial cases

are subject to other conditions, as outlined below.)

Why is Crown Financial Services the best no-risk, non-recourse source for commercial litigants?

Crown Financial Services is uniquely specialized in underwriting commercial cases.

We are experienced in complicated commercial cases including fraud, securities fraud and breach of contract, as well as patent law, copyright and intellectual property cases that require a high degree of knowledge and expertise.

Our team includes highly respected legal, business and financial professionals from

leading legal firms and Wall Street financial institutions. Because of the complexity

of commercial cases, the underwriting process often involves outside legal counsel

and other research, as in any due diligence, which may result in an up-front charge.

Any up-front costs on the evaluation of your lawsuit are charged as a non-refundable

fee, payable after the application is reviewed and prior to proceeding with due diligence.

Acceptance by Crown Financial Services to complete an evaluation is not a guarantee that we will fund your lawsuit.

A cash advance for a commercial lawsuit can be as much as $10,000,000, depending

on the case. These funds are unrestricted and can be used for payroll, general business

expenses, the payment of debt and even the expansion of the business. With no-risk, non-recourse legal funding from Crown Financial Services, your business can continue to operate as usual, despite a lawsuit. In addition, you do not have to divert operating capital to fund the litigation.

How does a cash advance work?

Plaintiffs can qualify for a cash advance, which is a percentage of the expected settlement

amount. Cash advances are based on the merits of the case and cash awards from similar

cases. Crown Financial Services has streamlined the process to make it as fast and easy as possible to get the funds you need.

1. The first step is to complete an Application Form. We will walk you through the easy application process. Making an application is free and there is no obligation.

2. The application provides information about your lawsuit so the approval process

can get started. You must be working with a lawyer who, typically, has taken your

case on a contingency basis.

3. Crown Financial Services will contact your lawyer to get copies of the documents needed to evaluate your case, such as an accident report or medical records. When the copies of the document are received, the application is reviewed immediately for approval.
4. When your case has been reviewed, Crown Financial Services will contact you by phone or email to tell you if you have been approved and if so, the cash advance amount.

5. A Purchase Agreement will be prepared and sent to your lawyer, which both

you and your lawyer will sign. When the document is returned to Crown Financial Services, the cash advance can be wired directly to an account you designate – usually on

the same day.

Is lawsuit funding legal?

Many people – including some lawyers – do not realize that legal funding and cash

advances have been made in all states in the U.S. Please note, not all states currently

permit legal financing, and legal financing firms including Crown Financial Services exclude some cases from funding, depending on the state. Legal funding is supported by many justices, court decisions and published legal opinions. One court decision, mentioned in an article in the New York Times, May 19, 2003, sums up the benefit of legal funding: Plaintiff funding “helps plaintiffs resolve their cases solely on the merits, not on the respective financial conditions of the parties.” 

What kinds of cases can be funded through Crown Financial Services?

We fund over 100 types of cases – more than any other firm in the legal financing

industry. However, as mentioned above, Crown Financial Services does not fund all types of lawsuits in all states. 

Other Frequently Asked Questions

What is the difference between settlement and pre-settlement funding?

Settlement funding is available when a settlement has been awarded, but not yet paid

to the plaintiff. Pre-settlement funding is based on an anticipated settlement amount

given the facts of your lawsuit and other factors.

Can I contact Crown Financial Services before I’ve spoken to my lawyer about a cash advance?

Yes. Your lawyer and his staff will need to cooperate by sending your documentation

to us, so the sooner he or she is involved, the faster you can get your funds. However,

you are the one who is requesting the funding and you are the one who will receive the

cash advance.

Am I obligated to use Crown Financial Services if I start the funding process?

No. Filling out the application is simply the only way for us to discover how much you may be qualified to receive. There is no obligation until you and your lawyer sign the purchase agreement. Once plaintiffs experience the fast, friendly and professional service Crown Financial Services offers, they are glad they chose us.

I’m embarrassed about needing money. Will anyone have to know I got a cash advance

from Crown Financial Services?

No. You and your legal firm are the only ones outside of our discreet professional staff

who need to know about your confidential cash advance. However, your lawyer may

wish to use the information that you are not pressed financially as leverage to get a fair

settlement faster. You are free to share with friends and family the simplicity and peace of mind that are available to anyone suffering financially in a similar situation. But that is your choice. If you or a friend has had a bad experience with another legal financing firm, it is understandable that you would be cautious. Not all legal funding firms subscribe

to the same higher standards of conduct and service as Crown Financial Services.

In these cases, the best option is to call toll free 1-866-560-8079 and speak to the

office directly to clarify any questions or concerns you may have. We are a founding member of the industry trade group, American Legal Funding Association – ALFA – which sets best practice standards for the industry and works cooperatively with state regulators across the country. As an industry leader, Crown Financial Services specializes in the kind of professional service you would expect from a quality financial institution in providing a comfortable, confidential transaction.

A family member said this type of funding is expensive. Is that true?

Like your lawyer who only gets paid if you win, we take a risk by advancing you

money. You take no risk at all. You only repay if you win or receive a settlement.

We find that when people understand we are protecting them from ALL the risk they

would have by getting money from friends, family, a home equity loan or credit cards,

they do not object to paying us from a lawsuit settlement. In addition, before you sign anything with Crown Financial Services, you know exactly what you will receive and how much you will repay when you get your settlement or judgment. With Crown Financial Services, there are no hidden costs. And no fine print gets added

to surprise you.

Can I use the money from my personal injury advance for anything?

Yes. All personal injury advances can be used for monthly bills, car payments

and ANY purchases without restriction.

I have received a structured settlement, but I want my money now. Can Crown Financial Services help?

Yes. Structured settlements pay out over time. If you want or need the money right

now, we can buy the legally binding agreement and pay you a lump sum immediately.

How do I contact Crown Financial Services?

For fast information: Visit the web site at www.crownfinacialservices.net

Email Us: dano@crownfinancialservices.net

Call Toll Free 1-866-560-8079

Crown Financial Services

2105 Mission Peak Circle

Las Vegas, NV 89146

Fax 1-435-514-8510

DISCLAIMER

No Attorney-Client Relationship or Legal Advice: Any information, documents,

or other material (hereafter, “information”) in this report or on our website about

lawsuit financing or other topics are for informational purposes only. We are not

providing legal advice to you, and your review or consideration of any information

about lawsuit financing on our website is not intended to (and does not) create

an attorney-client relationship between you, us, or any other parties. Likewise,

any information submitted by you to Crown Financial Services through our web site

(or by any other means) does not create an attorney-client relationship between you,

us, or any other parties. You should consult with your attorney if you need advice

regarding any information contained on our website or our lawsuit financing services.
